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How high will they go? It's hard to pre-
dict but the factors that affect housing
prices continue to point to further in-
creases. Building costs are climbing
with shortages in all areas of building
materials. With more than 400 people
per day moving fo Arizona, migration
shows no sign of slowing. An upward
frend in interest rates seems to have
been more than offset by other factors.

Recent Activity in Gainey Ranch

Active Listings

MLS Price| Beds| Baths Sq. Ft Lot No.
2295494 | $425,000| 2 2 1695 | Oasis- 224
2176400 $504,900| 2 3 2118 8989-101

Pending Sales

MLS Price]| Beds Baths Sq. Ft Lot

2278141 | $485,000 3 3 1990 | 7400-128
2202792 | $519,000 3 3 2118 | 8989-104
2256076 | $650,000 2 25 2113 | 8989-138
2234743 | $539,000 3 2 1970 | 8989-207
2243380 | $570,000 2 3 2214 | 8989-117
2256016 | $399,000 2 2 1869 | 7400-208
2276658 | $399,000 2 2 1695 | Oasis-239

Recent Sales

MLS Close Date Sale Price| List Price| B

ds | Baths | Sq Ft Lot

2250800 | March 24, 2005| §$399,000) $399,000 2 1428 | Pavilion-30

2269369 | March 25, 2005| $410,500| $395,000 1695 | Oasis-208

2250699 | March 29, 2005 | §520,000| $525,000 1980 | 7400-143

2193633 April 6, 2005 $590,000| $609,000
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2262697 April 7, 2005 $435,000) $439,000 1695 | Oasis-241

What is the Value of Your Home?

Even if you are not contemplating a sale
of your home you may like the comfort of
knowing its current market value. We
can give you a rough comparison by
simply looking at sales of comparable
homes. However, a professional evalua-
fion must take info account factors that
are not easy to assess over the phone.
Views, upgrades, condition, landscaping
and other amenities play a role in value.

We would be pleased to visit your home
and give you our professional opinion.
Call or e-mail to set up an appointment.

There is no charge and no obligation.

Frank Ellis, Realtor®
Phone: 602-448-7793

E-Mail: fellis@russlyon.com

Gerry Murdock, Realtor®
Phone: 480-889-4881

E-Mail: gmurdock@russlyon.com

7150 East Lincoln Drive
Scottsdale, Arizona 85253
Phone: 480-991-2929
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Gainey Ranch Gazette

Real Estate News from the Gainey
Ranch Neighborhoods of The Pavilion,
Oasis, 7400 at Gainey Ranch and 8989
at Gainey Ranch

Real Estate Prices in Gainey Climb

How High Will They Go?

Every month the question about real
estate in the Valley of the Sun seems to
be, "How long can this go on?” Many
people in the real estate industry con-
finue to be astonished as prices keep
climbing. March and April were not
exceptions.

Prices in Gainey Ranch have in-
creased at a rate of more than 30%
over the past year. Recent sales have
topped $250 per square foot. See in-
side for more details on price frends.
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Steady Climb for Gainey Prices

As the chart below shows, home prices
at Gainey Ranch have moved up sig-
nificantly over the past year. In April of
2004, the average selling price for a
home/condo in Gainey Ranch was
$186 per square foot. It is now $255 per
square foot, an increase of 37% !

This shows that real estate apprecio-
fion in Gainey Ranch has outpaced
that of the entire Phoenix area by a
healthy margin. All indications are that

Gainey's desirable central location, its
unique blend of charm and amenities,
and the basic underlying strength of
the Phoenix area economy, will con-
finue fo drive Gainey real estate values

up.

The expected increase in interest raftes
over the next year could cause the
slowing of this growth rate but every
indication is that Gainey prices will
continue to climb for the foreseeable
future.

Gainey Ranch Sales
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A Personal Note

Frank Ellis is pursuing his second career
in real estate after a successful first ca-
reer in manufacturing. He lives in the
Golf Cottages at Gainey Ranch and
works from the Scottsdale Road office of
Russ Lyon Realty Company. Frank is an
engineering graduate from the University
of Tennessee and has a masters in busi-
ness from California State Long Beach.

Gerry Murdock has been a professional
realtor for five years following a success-
ful career in the energy sector with com-
panies including General Electric and
Exxon/Mobil. He is an engineering
graduate of the University of Tennessee
and has a masters in business from Den-
ver University. He lives in nearby Legend
Trail.

Frank and Gerry have joined forces to
offer customized real estate services to
Gainey residents utilizing the unique sup-
port system of Russ Lyon Realty Com-
pany. With our combined skills and dedi-
cated effort we offer unexcelled real es-
tate assistance to Gainey Ranch resi-
dents.

Getting top dollar when selling your
home requires keen analysis of a com-
plex market, a sophisticated marketing
plan and infricate connection to the real
estate community. Frank and Gerry can
bring you the combination of qualities
that will serve you best.



